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Professional Course Exam., 2020

( 2nd Semester )

| BACHELOR OF CQMPUTER‘APPLICATIONS |
( Accounting and Financial Ménagemenf ),
 Pull Marks : 75
~Time.:.3 ho_urs“
( PART : A—OBJECTIVE )
s (Marks:25)'
The figures in rthe mqrgin indiédte ﬁll marks Aforr; fhé questions
v . S_ECTIO.I\-I-fA A A
. (Marks:15)

Tick (/) the correct answer in _the‘:'bréckéts" provided : 1x10=10

1. All the transactions are recorded in s
(@) Journal first () | (b) Ledger first (- ) »
() Debitfirst . () . . () Credit fist _ ( )

2. Writing of tranéaction in the -,,,Le‘d'ge'r; is .called o b
(@ accounting cquation 16 ( ) ' (b) conventions ‘ (e \) _ gy

v_(c) Journalizing (- )i (d) posting . (. e




3. Trial Balance is

(a) a statement () (b) an account .( )
(c) a summary il )  (d) an information (=)
4. Financial statements are prepared
" (a) at the end of Qalendar gegr. L )
(b) at the ehd of assessment year ( )

{_c) at the end of accounting year (. L)

(d) at the end of academic year - | . )
- B, The ratios are primarilyrr_neasures” of return.

(@) liquidity:: - (% ©)Ewsiaenna(b) act1v1ty s )

() debts ) : SR (d) proﬁtablhty )
6. The two ba31c measures of 11qu1d1ty are

(a) mventory turnover and current ratlo | : (7 )

7(b)’.,_, current ratio and liquid ratio ( ) o

(c) gress ratio and operating ratio (=)

(@ current ratio andv'aVCragescollectibn period (. )

7. When standard costs are used the amount of detaﬂed record-keepmg wﬂl

normally 7
7\ (a)' reducc‘ ( : ) (b) increase ) |
| ‘(c)' s'tay'f"the same - ( ' ") : . (d) None of the above 6 g |

| “8',-Management Accountancy is a structure for

(a) Costlng ' () ,a;f;"‘ (b) accountlng e iy
9 dmncng () -

: (d) management 7(} ) L .




9. The main objective of budgetary control is

(a) to define the goal of the firm ()

(b) to coordinate different departments (i 1
(c) to plan to achieve its goals ( )

(d) All of the above ( ) |

10. Budgetary control system acts as a friend, philosopher and guide to the
(@) management ( ) (b) shareholders ( )

. ([¢) creditors R  (d) employees ()
Indicate Whétﬁef the foIilov.ving. sté;téfnénfs are True (T) :or .ﬁc;lée (F) by puttmg
a Tick (v) mark in the brackets provided : 1x5=5
1. Debit increases Ain Vthe assets. ‘
| (T /. F]
2. Balance Sheet is 'shows__th_e. financial pbsition of the'buginéés. ‘

i 2l B/ F)

3. Debt-equity rgﬁo of 2:1 1s cons1dered safe ’} |
4. Managemént accounting deals only "With‘thé information which is useful to

the management. it () 8 ‘

- (o1 fF)
5. Fixed budget changes in accordance with the ei(;vt»ivfity_l‘evel.;

AT R )

RS E e B e L e




SECTION%B
( Marks : 10 )

. 2x5=10
Answer the following questions :
1. What do you mean by Ledger posting?
2. Define Profit and Loss Account.
3. Why is ‘ratio analysis’:useful?'
4. Differentiate between management accoulf;tir;g andhco‘s'rc_ accounting.‘_«
5. What is a budget?
( PART : B—DESCRIPTIVE )
-( Marks :.50 ) -
The figures in the margin indicate full marks for the questions
1. (a) Journalize the following transactions in the ‘books of Vijay chjs. =00
2919 ‘ ‘ Amount (¥)
. March. 1 Started business with.cash ., . .. 1.00.000
» 2 Deposited into State Bank (jf India : ) 40.000
Pos i Goods purchased on credit from Rahul 15.000
L ’
» 10 Purchased ofﬁce machme and pald by Cheque : Is oo
. 2 015 Rent pa1d by cheque el s 2 HREET )
L Sl 18 Sale of goods to Ramesh e _ 5‘}000

a0 g | [ Contd.




2019 ; | ... Amount (¥)

March 21 Return goods to Rahul | 1,000

» 28 Cash sales | A : 7,500

» 25 Received a cheque from Ramesh Y 5,000

» 27 Cash paid to Rahul _, 14,000

» 29 Salary paid in cash ‘ 3,000

4 30 Commission received : 2,500
OR

(b)) What is accounting? Explain its limitations. Also explain Personal
Accounts,‘ Real Accounts and Nominal Accounts. 10

2. (a) The following are the balances extracted from the books of Bharat as
on 31st March, 2019. From these balances, prepare his Trading and

Profit & Loss Account and Balance Sheet as at that date : 10
Name of Accounts ‘ : 'T " Debit  Credit |

Opening Stock ol ' 12,000
Purchases . AT sl DR 80 ! 40,000 !
Sales | .. 86000
Discount o R T oo
Sales Return : b 6,000

 Buildings 50,000

ity pEd Seluias o " Tade 16,000
Salaries e = 400,
Office Expenses“_ g 1,200
Wages: vt slistsdoad¥ . 00i5410,0003

Purchase Return

4000

' Inter'eSt

JOBISE s el e R




Name of Accounts ' Debit Credit

s (%) (%)
Travelling Expenses 400
Fire Insurance Premium : 800
Machinery 20,000
Carriage on Purchases 700
Commission s 1l 5400
Cash in Hand et 25300
Rent and Taxes - 1,800 |
Gapital o 62,000
Creditors 3 10,800
Adjustment

(1) Closmg Stock ‘was Avalued at LY 16 000
(u) Wages ? 2 000 and Salancs i’ 1 200 arc outstandmg
(iii) Rent for two months at the rate of ¥ 500 per month is outstandmg
(zv) Deprec1ate bu1ld1ngs by 5% and Machmery by 10% -
(v) Prepald Insurance——i' 200
OR

(b) What are the d1ffercnt columns of a Trial Balance? Also explmn the

special features and objectlves of Trial Balance 10

} 3. (a) Calculate the followmg ratlos from the detalls given below 2x5=10

i) Gross Profit Ratio

- . (u) Operatlng ‘Ratio

[ Contd.



5

(i) Stock Turnover Ratio

- (iv) Liquidity Ratio

(b)

(@)

(b)

. (a)

(b)

(v) Efﬁciency Ratio
Details

T
Opening Stock : 3,00,000
Closing Stock . 4,20,000
Purchases 14,00,000
Wages ' 3,70,000
Carriage Inwards | 1,50,000
Administrative Expenses e 84,000
Selling Expenses : ‘ : 36,000
Sales - 24,00,000

OR
Give any three objectives and limitations of ratio analysis. Explain
briefly quick ratio and current ratio.
Explain the advantages and limitations of management accounting.

OR

Who is management accountant? Write the roles and responsxbﬂmes :

of management accountant

What is zero-base budget? D1fferent1ate between a budget and a

- forecast.

What is cost sheet? Dlscuss the components of cost sheet mth
example

10

10

10

10

10




