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The figures (i the margin indicate fidl marks for the guesiions,

PART-A: OBJECTIVE
(Marks : 25)

SECTION -1
Tick (. _~7) the eorreet answer. (IXIU=11)
Investment appearing in trial balance will be shown in:
al Tradingwe { )
h) Balance Sheet { )
c) Profit'Loss a'c { ]
&) Joumal ( )
Girass profitis ascertained by:
a) [mal Balance ( )
bylmdinga'e { )
¢ Profiviossarc ( )
dyBalance Sheet ( |
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ii1) Douhle column cash ook records:

a) Only cash transaction { }
o} Both transactions { )
¢l Sales tansaetion [ )
d) Cashand bank tansactions [ )
iv) Recording of transaction in the journal is calied:
al Posting ( I
b Joumalizing ( }
<) Taliving ( }
d} Casting { )
v} Polnt out the correct equation:
alAssets = Liabilities-Capisal. I )
myAssets = Liabilities=Capual. I )
il sabilitios = Assets : Capital. [ I
dinone of the ubave ( |
vi Find out the correct statement:
a) Debit the decrense in assels { )
bl Credit the increase in expenses { )
) Debit the increasze inrevenue { )
di Credit the increase in capital { )
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viiyThe journal is a book at

] i) Only cash transaction
) b} Origiral entry
) ¢) Credic sales and purchase
| dl Secondury emry
vitl) The ledger is the book of
) al Original entry
| by Secondary entry
) ¢l All cash transaction
) ¢l Petiy cash book
inJAsset account show .......... balance.
) al [ebit
) Bl Credin
} <) Either dehit or credit
) iy Pl
xiliabilities have ... balasce.
) a) Dehbit
) b} Alishility
y ) Anexpense
\ i) Arevenue.
2>

Sy e el

et
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i § State whether True(T) or False (F). (SX1=5)

il Book keeping ts a part of accounting, i I
0] Margin of safety = Total sales — BEP sales. ( )
i} Assets and ligbilitics are two side of cash book. { i
i} Every debit has its cormesponding credit. ( ]
v} Balance sheet is an aceount, ( )
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(1=5)
)
)
|
)

11,

SECTION 1
Answer the following questions.

Whar is Marginal Costing?

{5X2=10)
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'h) What are Assets and |iahilities? Give examples cach.
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h

<)

Define Book Keeping,
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di Write short note on standard costing,
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<)

Explain BEP
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PART -B : DESCRIPTIVE
{Marks : 50)

a Prepare Final account from the following Trial balance

of BOA Put, Ltd as on 317 March, 201 2. i13)
Rs. Rs.

Capital 244,300 Bad debis 550
Drawings 200 Lonn T80
General expenses 2300 Sales 03,500
Hinkdings 11,000 Purchises 47,000
Machinery 9340 Sconter 2004
Opening stock 16,200 Pravisions for bad debis 400
Power 2240 Commmisson (Cr) 1320
Faxes and Insurance 1315 Nalaries | K00
Wages 7200 Bills pavable 3RS0
Debtors H280 Cash 80
Charity 143 ank Orerdrali 2300
Creditors 2300
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Adinstmienis:
1) Closing stock was valued at Rs, 23,500

i Write off a funhers of Rs, 160 us bad debts amd maintain the
pravision for bad debts at 3% on debtors.

i) Depreciate Machinery at [H% and Scooter at 1%,

iv) Provide Rs. 750 for outstanding on salaries.

b1 What is Standardeosting? Distinguish between Marginal
costing and standard costing. i3

2. The expenses budgeted for production of 180D units ina

factary is given below: (1)
PARTICULARS Per Unit
Material 70
| abour 25
Vanable Factory Overbead 20
Fixed factory Overhead 1
Vanable expenses (Direct) (3
Selhing expenses (10%: fixed) 15
Distribution expenses (80 Variable ) a7
Admimistration expenses (lixed Rs 5000) 05
155

Youare required o prepare a budgel for the production ol
SO0 unas,
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OR

al What 1s Management Accounting? Explain the
objectives ol Management Accounting”? — {2+4°6)

b} State the diflerences ol Management Accounting and
Costaccounting. (4)
3. Prepare Cost Sheet from the following dota: (1)
Rs.
Material purchased S.00.000
Direct Wages L0000
Factory overhead 100,000
Selling and Dhstribution 20,000
SALLES L000.G00
Opening Stock:
Ravwy Material 2,000,000
Work-in-progress GO0
Fimished Goods S0

Closing Stock:

Raw Material |, 80000
Work-in-progress RUREYY
Finished CGoods 13,400
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OR

a) What is accounting ? Explain the objectives of nccounting,
1240

b What are the advantapes and limitatons of budgetary
control? (4)

4.a) Define Ratio analysis. What are the objectives of Raio
analysis? {246}

by Calenlate:
DNet profitratio
i Liguid mitio

1) Stk ernover matio

(Sates-80,000, Net profit- 15000, Current Assets-32.000,
Stock-9000, Average stack-10,000, Cost of woods sold-
I 60,000, Current Liabitities-22,000, Prepad-3000) - (4}



